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1. Company status 
 

The charitable company is a company limited by guarantee. The members of the company are 
the Trustees named on page 1. In the event of the charitable company being wound up, the liability in respect of 
the guarantee is limited to £1 per member of the charitable company. 

 
2. Accounting policies  

 
2.1  Basis of preparation of financial statements  
   

The financial statements have been prepared under the historical cost convention, with the exception of 
investments, which are included on a market value basis. The financial statements have been prepared in 
accordance with the Statement of Recommended Practice: Accounting and Reporting by Charities applicable to 
charities preparing their accounts in accordance with the Financial Reporting Standard applicable in the UK and 
Republic of Ireland (effective 1 January 2015) (Charities SORP FRS 102), the Financial Reporting Standard 
applicable in the UK and Republic of Ireland (FRS 102), the Charities Act 2011 and the Companies Act 2006.  
 
The charity constitutes a public benefit entity as defined by FRS 102.  

 
The financial statements are presented in Euros (€).  
 
The principal accounting policies adopted, judgements and key sources of estimation uncertainty in the 
preparation of the financial statements are as follows.  
 

2.2  Fund accounting  
   

General funds are unrestricted funds which are available for use at the discretion of the Trustees in furtherance 
of the general objectives of the charitable company and which have not been designated for other purposes.  
 

 
 2.3  Income   

   
All income is recognised in the Statement of financial activities when the charitable company has entitlement to 
the income, it is probable that the income will be received and the amount of income receivable can be 
measured reliably.     
                                         
Annual symposium  
Symposium income is the gross revenue generated by the symposium organiser on behalf of SSIEM delegate 
registration fees and sponsorship at the event.  

 
Subscriptions income 
Income from subscriptions is recognised in the period the membership relates to. 
 
Investment income  
This comprises of interest on bank deposits, National Savings Bank income bonds and dividend income. 
Interest on funds held on deposit is included when receivable and the amount can be measured reliably by 
the charitable company. This is normally upon notification of the interest paid or payable by the bank. Dividends 
are recognised once the dividend has been declared and notification has been received of the dividend due. 
 
Other income  
Other income includes journal royalties which are accounted for on a receivable basis.  
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2. Accounting policies (continued)  
 
2.4  Expenditure   
     

Liabilities are recognised as expenditure as soon as there is a legal or constructive obligation committing the 
charity to make a payment to a third party, it is probable that a transfer of economic benefits will be required in 
settlement and the amount of the obligation can be measured reliably. All expenditure is stated inclusive of 
irrecoverable \/AT. 

 
All expenditure is accounted for on an accruals basis. Expenditure comprises direct costs and support costs. All 
expenses, including support costs, relate to the charitable activities of the charitable company. 
 
Expenditure on charitable activities includes all costs associated with furthering the charitable purposes of the 
charity through the provision of its charitable activities. Such costs have been apportioned as follows: 
 

 Direct costs – These are the costs associated directly to meeting the charitable objects of SSIEM and 
include annual symposium expenditure, grants payable and costs incurred in respect of producing 
journals.  

 Support costs – These are the costs incurred directly in support of expenditure on the objects of the 
charity and include project management carried out at Headquarters.   

 Governance costs – These are the costs directly attributable to the Trustees' meetings and audit 
process such as staff costs, printing, meetings and travel costs. 

 
Annual symposium 
Symposium expenditure is the gross expenses incurred by the symposium organiser on behalf of SSIEM. 
 
Grants payable 
Grants payable are charged in the year when the offer is made except in those cases where the offer is 
conditional, such grants being recognised as expenditure when the conditions attached are fulfilled. Grants 
offered subject to conditions which have not been met at the year-end are noted as a commitment, but not 
accrued as expenditure.  
 
 

2.5  Fixed asset investments  
   

Investments are stated at market value at the Balance sheet date. The Statement of financial activities includes 
the net gains and losses arising on revaluations and disposals throughout the year.  

 
 
2.6  Debtors  
   

Trade and other debtors are recognised at the settlement amount after any trade discount offered and net of 
any provision. Prepayments are valued at the gross amount prepaid.  

 
 
2.7 Cash at bank and in hand  

Cash at bank and in hand includes cash and short term highly liquid investments with a short maturity of three 
months or less from the date of acquisition or opening of the deposit or similar account.  
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2. Accounting policies (continued)  

2.8 Liabilities and provisions  

Liabilities are recognised when there is an obligation at the reporting date as a result of a past event, it is 
probable that a transfer of economic benefit will be required in settlement, and the amount of the settlement can 
be estimated reliably. Liabilities are recognised at the amount that the charitable company anticipates it will pay 
to settle the debt or the amount it has received as advanced payments for the goods or services it must provide.  
 
Provisions are measured at the best estimate of the amounts required to settle the obligation. Where the effect 
of the time value of money is material, the provision is based on the present value of those amounts, discounted 
at the pre-tax discount rate that reflects the risks specific to the liability. The unwinding of the discount is 
recognised within interest payable and similar charges.  

 
2.9  Financial instruments  

The charitable company only has financial assets and financial liabilities of a kind that qualify as basic financial 
instruments.  Basic financial instruments are initially recognised at transaction value and subsequently 
measured at their settlement value with the exception of bank loans which are subsequently measured at 
amortised cost using the effective interest method.  
 

2.10  Foreign currencies   

Monetary assets and liabilities denominated in foreign currencies are translated into Euros at rates of exchange 
ruling at the balance sheet date.  
 
Transactions in foreign currencies are translated into Euros at the rate ruling on the date of the transaction.  
 
Exchange gains and losses are recognised in the Statement of financial activities incorporating income and 
expenditure account.  
 

3. Income from charitable activities 
 Unrestricted 

funds 
2016 

€  

Total 
funds 
2016 

€  

Total 
funds 
2015 

€ 
    

Annual symposium 1,944,200 1,944,200 1,822,644 

Subscriptions  135,357  135,357 138,136 

Academy income 5,208 5,208 6,962 
 2,084,765 2,084,765 1,967,742 

4. Income from investments 
 Unrestricted 

funds 
2016 

€ 

Total  
funds 
2016 

€ 

Total 
funds 
2015 

€ 
    

Income bonds 5,763  5,763  6,840 

Dividend income 4,601 4,601 - 

 10,364 10,364 6,840 
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